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Item 8.01 Other Events

On January 29, 2019, one of our largest utility customers, Pacific Gas & Electric Company, and PG&E
Corporation, its parent company, filed voluntary bankruptcy petitions under Chapter 11 of the United States
Bankruptcy Code in the U.S. Bankruptcy Court for the Northern District of California. We have pre-petition
accounts receivable from Pacific Gas & Electric of approximately $13 million. We continue to perform
under our contracts with Pacific Gas & Electric post-petition and expect that all fees for services rendered
post-petition will be treated as administrative expenses under the Bankruptcy Code. As disclosed in our
Annual Report on Form 10-K for the fiscal year ended December 31, 2017, Pacific Gas & Electric accounted
for approximately $104 million, or 11% of our total revenues in 2017.

The impact of Pacific Gas & Electric’s bankruptcy filing on our pre-petition accounts receivable, our post-
petition accounts receivable or our future revenues, on a short-term or a long-term basis, cannot be determined
at this time.

FORWARD-LOOKING STATEMENTS

This Current Report on Form 8-K contains forward-looking statements (within the meaning of the Private
Securities Litigation Reform Act of 1995), including the statements relating to effect on The Davey Tree
Expert Company (the “Company”) of a customer bankruptcy. These statements relate to future events or our
future financial performance. In some cases, forward-looking statements may be identified by terminology
such as "may," "will," "should," "expects," "plans," "anticipates," "believes," "estimates," "predicts,"
"potential," "continue" or the negative of these terms or other comparable terminology. Risks and
uncertainties, including, without limitation, general economic conditions, industry conditions, legal and
regulatory developments, and other factors set forth in the Company’s filings with the Securities and Exchange
Commission, exist that may cause results to differ materially from what is expressed or implied in these
forward-looking statements. The forward-looking statements speak only as of the date they are made. The
Company does not undertake to update forward-looking statements to reflect circumstances or events that
occur after the date the forward-looking statements are made.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

THE DAVEY TREE EXPERT COMPANY

By: /s/ Joseph R. Paul
Joseph R. Paul
Executive Vice President, Chief Financial Officer

and Secretary (Principal Financial Officer)

Date: January 29, 2019
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